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AU SDR ¥4 IMF azliduRkuanananvaian

IN31E319NaaNLUULILNE lianIEna
China’s renminbi joins IMF’s Special Drawing Rights basket

US dollar c Chinese renminbi
‘ uro 10.92%
49.7% 32.9% US dollar l

c\ :
British pound

Japanese yen
12.1% 1.1%

Euro
30.93%

- British pound
8.09%

Japanese yen 333%

IMF’s Special Drawing Rights Basket as of Oct. 2016



113A ATFLUE VNN vimuﬁiamaLfluﬁuaqawﬁn%ﬂan

ncbno{n? s g

A

ma

100



AUANDIAT 30,000 FIU

Top 20 according to World Gold Council’s latest rankings (as of January

G 0 L D =5 E A G L E Ih Like 4 9K B ™ 2019)“0"11]
EMPOWERING INVESTORS SINCE 1997 | Rank o | CountrylOrganization ¢ | G014 holdings _ | Gold's share of |
(in metric tons) forex reserves
1 E= United States 8,133.5 73.9%
- e = 2 N G
Gold Price Gold IR& Editorials Analysis L stthall { R 69'2%1
[: J_l[nirr@rfl Monetary Fund 2,814.0 ’ N/A
- ER Mlahi 2,451.8 65.5%
ﬁ] 4 [N NFrance L e T
ONE METAL: S |3 mm Russia R e e 1750/ \
FIRST MAJESTIC 6 =] GhHINA { 3 J 7 - |
SILVER CORP, 3 [ ‘ 1’8426: 23%
7 i ? |
Ed Switzeriand | 1,040.0 5.19%
8 ® Japan ' ' :
: 765.2 2.4%
Could China actually have 30,000 tonnes of gold 19 | &= Nethertanas o -
L - 0,
in reserves? 0 | = inda 5020 o
- 5 0,
= 1) European Central Bank 504.8 -
New York (Mar 1) Last year gold analyst, Alasdair Macleod, suggested that China had & Bl Taiwan : e
accumulated 25,000 tonnes of gold between 1982 and 2003. 12 BN Portugal g 3.5%
! i 3825
Gold Production At Precious Metals Producer Oegussa GmbH & BN Kazakhstan Sgio%
3 o ; 14 B Seudi Aran,; 3454 44.9%
vy attention has just been drawn to a note put out by a very well respected analyst and China o : i 3231
follower which postulates that China could actually be holding as much as 30,000 tonnes of gold SIS United Kingdom 310 Sl
1A Farmve
within the next three years the nation will link the yuan o Shanan o 7.3%

in various government accounts and that w

Simon Hunt Witd Simon Hunt Strategic Services UNIN1AUANBIAIF1TDS 30,000 FL

WLBUNUN Alasdair Macleod laaianisaitanld
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1990
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2000

2020 (F) - | 2030 (F)

1

2
3

4
5
6
7
8
9
10

USA
Japan
Germany
France

Canada
Spain
Brazil
China

58
3.0
1.5
1.2

11
1
06
0.5
0.5
04

USA
Japan
Germany
* UK

% France
# China
¥ ltaly
# Canada
Brazil

* Mexico

USA
# China
# Japan

® Germany
France

¥ UK
Italy

# Brazl
% Canada
# Russia
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China 246 | China
USA 23.3
India 9.6
Japan 6

Brazil 5.1
Germany )

France 39
Russia 3.5
UK 3.4
Indonesia 32

Sources: IMF, Standard Chartered Research 2011




Gold Price in USD - since 1860 @

1980-2013+
33+ years to
=w=eJSD /0Z recover real value

—USD / 0z - REAL (2012 §) Peal‘<j g?i:lgasgon &

interest rates. Gold
1862 _peaks @ USD $850 Post-sub-prime
US govt first issues (= $2,440in 2012 USD) govt debt binge
"green-backs” not & money printing

backed by gold
1896 |

McKinley election ~19n
brings single gold ~ 1930s B1rgtt4gn N'f:“tg’%zkz
US Civil standard depression & gold standar

Woods
War inflation 1934

devaluation Dot com
/ 1865 - 1896 boom

31 years to
recover real value 1902 - 1934 1942 - 1973
31 years to 31 years to
recover real value recover real value

Real price

Real price 2
fell 5% - e kg

SO Pl scnrnnnncnnccncnccanccscssssssssl®®ee

1860 1870 1880 1890 1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010
Philo Capital

. Real price
WW 1 Ww2 fell 64% . fell 85%
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44%, |
THE GREAT DEPRESSION ‘
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2000

SOURCES: PGPF camgifation based on Tressury, Institute 100 the Maasurament of Warth, Bureau of Economse Anahsis
Office of Management and Budget. Covemnment Accountability Otfice, Cangrassional Budgat Office See andnole




auUnaaans (US Dollar Index)

CHF, 3.60%
SEK, 4.20%

CAD, 9.10%

IA GBP, 11,90%
e
I N
. .
JPY, 13.60%

EUR, 57.60%

N
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;4 ]| QUESTION MORE

Russia Business

SUSPECTED GAS EXPLOSION ROCKS UNIVERSITY IN

LN A
Home DUSINESS NAWS

Russia shifts $100bn of its reserves into yuan, yen
& euro in a great dollar dump

()
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“Gold is money.

Everything else is credit.”
-J.P. Morgan, 1912
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FUIATITINAY %%E)%J%UWa ﬂgwﬁ The World's $250 Trillion Debt

Debt as a percentage of GDP Nominal debt
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They kept interest rates at or below zero for an extended period — probably too long, if

a 6 1 a
ﬁu’] ﬂ f] SW r] msﬁ EJ U a @ EJ Lﬂ 3 ﬂ G] they're being honest with themselves - and used bond-buying programs to further
CRANIOCS ot ¢ e tmaratioace ased wiale talilea e

e convtaraicm analde  saomichine envinre and nramatine

“willan $250 aa lusuiSunseare”
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Yauzll 15198 luszuuNInIgIuneaans (dollar standard) FaduRunsEAIELIA
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Lsnyunds
US dollar, Euro, Yen, Pound Sterling “1@8
Sunseawinly (fiat currency)
Special Drawing Rights 138 SDR ¥89 IMF
RuAsULe (Bitcoin)
NUAA ”aﬁLmuﬁuﬂﬁzmwﬁ%’gmamu (AliPay, WeChat Pay, ApplePay)
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Inflation Adjusted Annual Average

Gold PRICES (1914-Current)
In March 2018 Dollars

© www.InflationData.com
Updated April 2018

[ ]
1980 Peak $2574 /
in 2018 Dollars

1980 Average $2037 / 2012 Ave. Gold Price

in 2018 Dollars

Inflation Adjusted Gold Price
in 2018 Dollars

2015 Ave.
$1160
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s..dthr Asset Classes

Cryptocurrencies are still a fraction

of other financial markets

§51
trillion

—
Daily foreign
exchange
trading

$355
billion

All Crypto-
currencies

www.bonnerandpartners.com

$7

trillion

Gold

$93
trillion

(asn jo suonjuL uj)

Physical

Worldwide
Stock
Exchanges

Source: Reuters, Bloomberg, Coinmarketcap.com



